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          Nifty Intraday Chart 

Domestic:- India Markit Services PMI for July 

2019., Reserve Bank of India Monetary Policy 

Meeting., India Foreign Exchange Reserve for 

August 02, 2019. 

Global:- China Caixin Services & composite 

PMI for July 2019., Euro Area Markit Services  

& Composite PMI for July 2019., The U.S. 

Manufacturing & Non Manufacturing PMI for 

July 2019.,The U.S. total Vehicle sales for July 

2019., China Foreign Exchange Reserve for 

July 2019., ECB Non Monetary Policy 

meeting., The U.S. MBA Mortgage Application 

for the week ended August 02, 2019., China 

Foreign Exchange Reserve for July 2019., 

Japan Current Account Balance for June 

2019., The U.S. Initial Jobless Claims for 

August 03, 2019., China Inflation for July 

2019., Japan GDP for Q2 2019. 

The Nifty finished off with a huge bearish candle for the fifth consecutive week. Hence, weakness is likely to persist as long as it trades below 11,200. In 
addition to this, the Bank Nifty ending the week below 28,500 is another bearish confirmation. Further, thorough technical study of the weekly as well as 
the daily chart patterns suggests; the Nifty broader trading range for the coming week is expected to be 10,800-11,200. 
 
It kicked started the week on an extremely weaker note below the 200 EMA on daily chart followed by ruthless sell off towards 10,850. It finished off 
2.54% down on the weekly chart. Ending the week in red for five consecutive weeks confirms the lower bottom pattern, which implies the benchmark 
index may again see selling on rise around critical resistances placed around 11,100 and 11,200. 
 
On daily chart, The Nifty ended 0.16% up at 10,997.35. It opened on a fragile note and bounced back from day’s low around 11,850 towards ending the 
last day of the week in green. Chart pattern suggests, the Nifty may continue facing resistance on rise around 11,100 levels. However, being extremely 
oversold on daily chart it may again see intraday buying on dips around 11,850 levels. Critical support is placed around 11,800. 
 
Nifty patterns on multiple time frames show; the benchmark index ended the week with a lower bottom formation. However, being extremely oversold 
on daily chart occasional pullbacks may take place. Weekly candle pattern along with position of leading indicators implying, broader trading range for the 
coming week is expected to be 10,800-11,200. 
 
Nifty pivotal supports & resistances for the coming week- 
Supports- 10850, 10800 Resistances- 11100, 11200 
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FII Derivatives Flow (In Crore)  01-08-2019* 

Institutional Flow (In Crore)  01-08-2019* 

Market in Retrospect Market Turnover (In Crore) 02-08-2019 

Instrument Purchase Sale Net 

Index Future 4812.98 6861.74 -2048.76 

Index Option 414012.2 411155.1 2857.09 

Stock Future 12666.71 13037.98 -371.27 

Stock Option 5599.94 5541.25 58.69 

Name Last Previous 

NSE Cash 37865.26  33449.36  

NSE F&O 1142376.65  2799622.77  

BSE Cash 2,745.17  2,093.26  

BSE F&O *NA 0.79  

Indian equity benchmarks registered their 

worst week since May 12.  

The Nifty 50 ended at 10,997.35, down 

2.5%. The broader market represented by 

the Nifty 500 Index closed 2.7% lower. 

NIFTY IT was the top gainer, gaining by 

0.48%. NIFTY Media was the top loser, 

losing by 12.31%. 

TCS was the top gainer, gaining by 4.56%, 

followed by Bharti Airtel & Asian Paints, 

which gained by 2.58% & 1.23% 

respectively. Indiabulls Housing Finance 

was the top loser, losing by 21.57%, 

followed by Zee Ltd, Vedanta, which fell by 

15.45% & 12.86% respectively. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

TCS 4.56 2500816 2319054 1.16 

Bharti Airtel 2.58 28059958 8666464 6.07 

Asian Paints 2.69 1.23 3044783 1800849 

HCL Tech -1.08 0.90 1772429 1349673 

HUL 0.36 0.39 1051529 930293 

Name %5D Day Vol Avg 5 Day Vol %1D 

Grasim Industries -11.08 1926892 3039578 0.45 

Tata Motors -11.18 44016138 44898340 0.89 

Vedanta -1.68 -12.86 16346941 17007700 

Zee Enterprise -1.54 -15.45 9741289 12094240 

Indiabulls Finacne -6.19 -21.57 17574739 19578220 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 5935.22  7432.29  -1497.07  -3,902.63  -17,841.21  

DII 6486.11  4006.73  2479.38  5,472.02  20865.70  

          Nifty Intra-week Chart           Sensex Intra-week Chart 

*Data not updated till 6:15PM 
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Among MSCI indices, world index lost 
1.92%, ACWI lost 1.93% so far in this 
week. 
 
The US indices were also down. NASDAQ 
fell 1.55% while Dow Jones plunged 
2.05%. CBOE VIX rose 47% so far this 
week. 

Among Asian indices, Hang Seng lost 5.21%, Kospi lost 3.3%,Nikkei 
lost 2.64%.Taiwan fell 3.15% & STI fell 3.05% in this week. 
 
Indian Index Sensex & Nifty  fell 2.02% & 2.54% respectively . NSE VIX 
rose 25.18%. 
 
Among BRIC Indices, IBOVESPA fell 0.52%. Russian Index fell 2.75%, 
Shanghai fell 2.6% in this week. 

Gold gained 1.27%, Silver lost 1.22% so far in this week. 

Among Base Metals Nickel gained 3.69% where Lead 

plunged 5.59% followed by aluminium which fell 2.52%. 

Zinc fell 1.48%. Among energy Crude fell 1.6% & NG was 

almost flat. 

Among Currencies, Dollar Index gained 

marginally at 0.21%. EUR was marginally 

down by 0.25%.. GBP surged 2.18%.INR  

appreciated 0.68% against US Dollar  at 

69.55.  , JPY gained 0.46%. 

Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2173.177 -0.66 -1.92 -1.15 0.56 1.19 18.35 16.40 2.40 2.30 

ACWI 520.5719 -0.72 -1.96 -1.45 -0.10 0.59 17.67 15.87 2.25 2.17 

Asia Pacific 157.7347 -0.45 -1.41 -2.77 -2.98 -4.55 14.52 13.64 1.40 1.35 

EM 1024.561 -1.20 -2.30 -3.67 -5.04 -4.02 13.79 12.69 1.54 1.49 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 26583.42 -1.05 -2.05 -0.76 1.05 4.96 17.45 17.14 4.01 3.85 

NASDAQ 8111.121 -0.79 -1.55 0.03 0.93 3.95 31.68 23.97 0.79 4.47 

S&P500 2953.56 -0.90 -1.67 -0.65 1.24 4.47 19.23 17.81 3.38 3.23 

CBOE VIX 17.91 0.22 47.29 38.52 24.20 46.92 NA NA NA NA 

FTSE100 7459.24 -1.66 -1.19 -1.32 1.47 -1.54 18.04 12.77 1.74 1.67 

CAC40 5411.96 -2.62 -3.53 -2.96 -2.29 -0.90 18.78 14.34 1.59 1.53 

DAX 11959.32 -2.40 -3.71 -4.53 -3.13 -4.68 19.07 13.91 1.54 1.47 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 21087.16 -2.11 -2.64 -3.07 -5.26 -6.33 15.83 15.16 1.61 1.51 

Hang Seng 26918.58 -2.35 -5.21 -6.78 -10.10 -2.87 10.63 10.61 1.19 1.16 

STI 3261.11 -0.93 -3.05 -3.25 -3.90 -0.77 13.56 12.89 1.10 1.10 

Taiwan  10549.04 -1.70 -3.15 -2.91 -4.14 -3.48 16.39 15.85 1.57 1.66 

KOSPI 1998.13 -0.95 -3.30 -5.84 -9.70 -11.98 12.32 12.51 0.81 0.84 

           
BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 102125.9 0.31 -0.52 1.51 6.91 28.24 18.24 12.77 2.15 1.98 

Russian 1311.19 -2.62 -2.75 -6.23 5.91 14.92 5.60 5.45 0.97 0.81 

SHANGHAI Com 2867.838 -1.41 -2.60 -5.79 -6.84 3.61 13.91 11.19 1.43 1.30 

SENSEX 37118.22 0.27 -2.02 -6.78 -4.78 -0.13 26.34 18.89 2.93 2.65 

NIFTY 10997.35 0.16 -2.54 -7.67 -6.20 -2.20 23.61 17.96 2.83 2.55 

NSE VIX 15.1875 4.33 25.18 6.58 -33.92 20.97 - - - - 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 2.26563 0.55 -0.04 -2.34 -12.04 -3.53 

MIBOR -0.38 0.00 0.00 -8.57 -22.58 -18.75 

INCALL 5.5 -2.65 -0.36 -1.79 -8.33 -12.70 

       
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  97.75 0.51 -2.01 -10.85 4.04 -19.11 

Cotton 61.69 -1.09 -4.42 -8.32 -17.11 -24.28 

Sugar 12.02 -0.83 0.00 -2.67 -4.22 -0.83 

Wheat 479.5 0.79 -3.33 -4.72 6.14 -20.58 

Soybean 872 0.78 -3.22 -2.98 0.81 -6.16 

       

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 98.213 -0.16 0.21 1.54 0.39 3.20 

EUR 1.11 0.14 -0.25 -1.64 -0.64 -4.19 

GBP 0.8252 0.11 2.18 3.92 7.55 7.42 

BRL 3.8404 -0.67 -1.59 0.02 2.10 -2.35 

JPY 106.85 0.46 1.71 0.96 4.36 4.50 

INR 69.53 -0.68 -0.90 -0.85 -0.23 -1.18 

CNY 6.9367 -0.55 -0.82 -0.91 -2.91 -1.35 

KRW 1197.9 -0.78 -1.08 -2.66 -2.69 -5.99 

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 55.3 2.50 -1.60 -1.69 -10.53 -19.81 

Natural Gas 2.154 -2.18 0.19 -2.84 -18.38 -18.07 

       
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1436.81 -0.58 1.27 1.28 13.08 18.96 

Silver($/Oz) 16.1931 -0.85 -1.22 5.75 10.72 5.73 

       
LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 5899 -0.47 -1.80 -0.93 -5.39 -4.42 

Aluminium 1780 -1.06 -2.52 -0.78 -1.93 -13.26 

Zinc 2404 -1.64 -1.48 -2.36 -13.24 -5.91 

Lead 1990 -1.00 -5.89 4.41 7.57 -6.40 

Nickel 14595 0.72 3.69 18.18 20.03 7.40 

       

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr 
 

HDPE 1000 1.01 1.01 -9.09 -25.37  

LDPE 970 -1.02 2.11 -12.61 -13.78  

Injection Grade  1090 0.00 3.81 -7.63 -14.51  

General purpose 1105 0.00 3.76 -7.92 -14.34  

Polystyrene HIPS 1250 0.00 0.81 -6.72 -21.88  

Polystyrene GPPS 1200 0.00 0.84 -6.25 -22.58  

       

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 1812 -3.00 -6.93 25.31 75.58 3.19 

BWIRON 132.93 -2.33 -6.34 -10.82 -12.23 -23.32 

SG Dubai HY 7.37 9.67 24.07 39.32 165.11 13.56 

       
Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.8537 -2.10 -10.46 -6.09 -27.06 -37.92 

UK 0.55 -7.41 -19.94 -23.82 -53.67 -60.06 

Brazil  4.435 -0.05 -1.18 -5.50 -14.51 -19.80 

Japan -0.163 -25.39 -10.14 -11.64 -307.50 -229.37 

Aus  1.085 -10.26 -11.72 -18.67 -39.25 -60.24 

India 6.348 -1.15 -2.70 -7.25 -14.07 -17.78 
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 Result Analysis 

Alembic Pharma 

 Top line of the company grew 10% YoY at INR949 cr. The growth is mainly contributed by the US business of the company. US formulation business 

jumped 53% YoY at INR345 cr, which contributed around 36% to the top line. India formulation business was down by 2% YoY in this at INR324 cr. 

India business contributed 34% to the top line of the company. API business which contributed 18% to the top line, registered a de-growth of 4% YoY 

in the quarter under review. 

 Soft raw material cost helped gross Margin to improve by 940 bps at 78%. EBITDA of the company jumped 49% YoY at INR225 cr. EBITDA Margin im-

proved by 620 bps at 24%.  

 There is an exceptional item of INR32.79 cr on account of impairment provision on the Investment into Alembic marmi SPA, JV  held by a fully owned 

subsidiary of the company. Despite the exceptional item the company posted 32% YoY jump in their Net Profit at INR119 cr. Net Profit Margin stood 

at 12.5%. Adjusted Net profit of the company jumped 68% at INR151 cr. Adjusted Net Profit Margin stood at 16%. 

GHCL 

 Topline of the company grew 16% YoY at INR876 cr. 

 Raw material consumption cost increased 50bps YoY at 36.7% of the total revenue. Gross Margin of the company improved 240 bps YoY at 59%. Oth-

er expenses went soft by 11% YoY at INR102cr. EBITDA of the company jumped 45% YoY at INR218 cr. EBITDA Margin improved 500 bps YoY at 25%. 

 Net Profit of the company jumped 68% YoY at INR103 cr.Net Profit Margin stood at 12%. 

 Segment wise Inorganic Chemical business grew 20% YoY at INR587 cr. The profit margin of this segment stood at 30% in the quarter under review. 

Revenue contribution of Inorganic chemical segment stood at 67%. The home textile division of the company grew 9% YoY at INR289 cr with a profit 

margin of 8%. The contribution of home textile stood at 33% to the top line of the company.  



 5 

 Bank of Maharashtra 

Bank of Maharashtra reported a net profit of INR81.10 crore for the June quarter of 2019-20 financial year as bad assets fell substantially. The bank reg-

istered a net loss of INR1,119 crore during the year-ago period. Total income in the latest quarter rose to INR3,191.88 crore from INR2,987.10 crore in 

the same period of 2018-19. Gross non-performing assets (NPAs) were down to 17.90 per cent of gross advances at June-end 2019 from 21.18 per cent 

at the end of June 2018. Net NPAs or bad loans were at 5.98 per cent compared to 12.20 per cent as on June 30, 2018. In absolute value, gross NPAs 

stood at INR16,649.58 crore by the end of June quarter this fiscal, as against INR17,800.30 crore by June 2018. Net NPAs were INR4,856.27 crore, down 

from INR9,195.01 crore in the year-ago period. Thus, provisioning for bad loans and contingencies for April-June 2019 fell down to INR₹920.71 crore 

from INR1,632.88 crore in the same quarter of previous fiscal. 

ICICI Bank 

ICICI Bank reported a standalone net profit of INR1,908 crore in the June quarter of FY20, against a loss of  INR120 crore in the same period last year, 

owing to higher net interest income (NII) and lower provisions. Its net interest income (NII), the difference between interest earned and interest expend-

ed, rose 27% year-on-year (y-o-y) to INR7,737 crore in the first quarter of FY20. Net interest margin (NIM), a key measure of profitability, expanded 41 

basis points (bps) y-o-y to 3.61%. On the other hand, the bank’s provisions were down 42% y-o-y to INR3,496 crore. ICICI Bank’s provision coverage ratio, 

a measure of the funds set aside to cover bad loans, increased to 74% at the end of the June quarter of FY20, from 54.1% a year ago. The private sector 

lender saw improvement in asset quality as its gross non-performing assets (NPAs) as a percentage of gross advances declined 232 bps to 6.49%, and the 

net NPA ratio stood at 1.77%, down 242 bps from the same period last year. 

Castrol India 

 Topline of the company grew 2% YoY at INR1039.6 cr. during the second quarter. 

 Gross Margin of the company improved 480 bps at 54%. EBITDA of the company grew 13% YoY at INR284 cr. during the quarter under review. 

EBITDA margin expanded by 260 bps YoY at 27.3%. 

 Net Profit of the company grew 11% YoY at INR183 cr. in this quarter. Net Profit Margin stood at 17.6%. 

 On the half yearly basis topline of the company grew 4% YoY at INR2016 cr. Gross Margin improved by 220 bps at 54%. Half yearly EBITDA grew 8% 

YoY at INR567 cr. EBITDA Margin stood at 28%. Half yearly Net Profit of the company grew 6.3% YoY at INR6368 cr.Net Profit Margin stood at 18%. 
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 Welspun India Ltd 

 Revenue from Operations went up by 11.6% y-o-y to INR728 crores. Other income was down by 71.5% to INR8 cr. as against INR29 crores same peri-

od PY. 

 Gross profit for the co. went up by 10.6% to INR871 crores with a slight fall in the margin by 45 bps at 50.4%. 

 EBITDA for the company increased by 22.5% to INR363 cr with a margin of 21% which expanded by 187 bps. 

 PAT for the company went up by 17.5% to INR156 cr with a margin of 9% which expanded by 57 bps. Profitability was impacted due to significant fall 

in other income. 

 Cost of materials consumed was up by 9% whereas Interest cost increased by 9.2% 

Piramal Enterprises 

Piramal Enterprises Ltd  reported a 21% jump in June-quarter net profit from a year ago due to high revenue and a fall in other expenses. Consolidated 

net profit for the quarter stood at INR461 crore, against INR382 crore a year ago. Revenue rose 21% to INR3,506 crore during the first quarter, from 

INR2,902 crore in the same quarter last year. Other expenses fell 2% to INR1,400 crore. The company said its total loan book grew 20% year-on-year to 

INR56,605 crore. Housing finance loan book, which constitutes 11% of the company's overall loan book, grew four times to INR6,110 crore from the year 

ago. In the pharma segment, revenue grew 12% to INR1,173 crore, while healthcare insights and analytics' revenue rose 15% to INR319 crore during the 

quarter. Global Pharma EBITDA margins stood at a robust 22% during the quarter. 

DLF 

DLF reported a net profit jumped 140.08% (over two-fold) to INR414 crore for the quarter ended 30 June 2019, as the company strengthened its cash 

reserves and pared debt. Its net profit stood at  INR172.44 crore in the year-ago period. The real estate firm’s total income declined 7.04% to INR1540.95 

crore during the same period from INR1657.67 crore in the corresponding period of the previous year. 
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 Axis Bank 

Axis Bank posted 95.42% YoY rise in net profit at INR1370.08 crore for the quarter ended June on the back of higher net interest income and other in-

come. Net profit of INR701.09 crore in the corresponding quarter last year. Other income rose 32.27% to INR3868.76 crore for the quarter ended June 

2019 against INR2924.99 crore for the same quarter last year. Net interest income or the difference between interest earned on loans and that paid on 

deposits, of the bank increased 13.10% YoY to INR5843.65 crore for the quarter ended June 2019 against INR5166.80 crore in the corresponding quarter 

last year. Provisions increased 14.29% on a year-on-year basis to INR3,814.58 crore in Q1FY20 over INR3337.70 crore in Q1FY18. They had set 

aside INR2711.43 crore for the Jan-Mar quarter. Asset quality of the lender improved during the quarter with percentage of gross non-performing assets 

coming in at 5.25% against 5.26% on a quarter-on-quarter basis. Percentage of net NPA declined to 2.04% from 2.06% on QoQ basis.  

Tech Mahindra 

 Tech Mahindra missed Bloomberg estimate in respect of Revenue, EBITDA & Net Profit. Top line of the company grew 5% YoY at INR8741 cr. 

 EBITDA fell 3% YoY at INR1314 cr. EBITDA margin also compressed by 120 bps at INR1314 cr. However the company managed to post 5% growth in 

their Net Profit backed by increased Other Income. Other income of the company was reported at INR321 cr versus INR281 cr. last year same quar-

ter. Net Profit of the company stood at INRINR957 cr.Net profit Margin stood almost flat at 11%. 

 Vertical wise communication business contributed 42%, Manufacturing contributed 19.4%,BFSI contributed 12.8%, Technology, media & Entertain-

ment vertical contributed 7.6%,Retail, transport & logistics contributed 6.2% to the top line of the company at the end of Q2FY20. 

 The company added 4 clients in the USD1 million bracket & 1 client in the USD50 million bracket. The revenue contribution of top 10 clients stood at 

30.7% while attrition rate increased 200 bps YoY at 21% at the end of the second quarter. The utilization rate of the company also shrunk 100 bps 

YoY at 80%. 

 Geography wise America business contributed 47.6%, Europe contributed 27.6% & rest of World contributed 24.8% at the end of the quarter under 

review. 
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 Shoppers Stop 

Shoppers Stop reported a consolidated net loss of INR10.17 lakh for the quarter ended June 30, 2019. The company had posted a net profit of INR4.73 

crore in the corresponding quarter a year-ago. Total income during the quarter under review stood at INR856.32 crore, as against INR858.1 crore in the 

year-ago period. 

Dr Reddy's Lab 

Dr Reddy's Laboratories posted a 45.31% rise in consolidated net profit at INR662.8 crore for the June quarter. The company had reported a net profit 

of INR456.1 crore in the corresponding period of 2018-19. Revenues during the period rose to INR3,843.5 crore as compared with INR3,720.7 crore in 

the year-ago period. 

Tata Global Beverages Ltd 

 Tea business grew by 4.4% for the quarter to INR1373 cr. whereas both Coffee and Others segment went down by 3% and 40% at INR283 crores and 

INR6 crores respectively. 

 Total branded business grew by 2.8% to INR1661.69 crores whereas the non- branded segment grew by 26% to INR243 crores. 

 Overall Revenue from Operations went up by 5.2% to INR1897 crores while other income was up by 7% y-o-y at INR31 crores. 

 Gross Profit for the quarter grew by 2.1% to INR840 crores with a margin of 50.5% which contracted by 33 bps. 

 EBITDA grew by 6.4% to INR265 cr. with a margin of 14% which expanded marginally by 16 bps. 

 PAT for the company grew by 10.6% to INR142 cr. with a margin of 8.6% which expanded by 60 bps. 

 Int. cost and Depreciation expense increased by 45% and 56% respectively. Cost of materials consumed went up by 7.1% to INR832 crores.   
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 Gujarat Gas 

 Revenue net off excise duty grew 47% YoY & 37% QoQ at INR2614.6 cr. in Q1FY20. The increased sale of Industrial PNG contributed to the growth in 

the top line. Industrial PNG sales volume grew 68% sequentially at 644 mmscm. 

 Total operating expenses increased 42% YoY at INR2148 cr. EBITDA almost doubled at INR466.5 cr. EBITDA margin expanded 430 bps YoY at 17% in 

the quarter under review. 

 Net Profit of the company  also doubled at INR233.7 cr. during the said quarter. Net profit margin stood at 8.7%. 

Hester Bio Sciences 

 Top line of the company grew 10% YoY at INR42.43. 

 Raw material cost has soften this quarter. However, Gross Margin remained flat YoY basis. EBITDA grew 15% YoY at INR16 cr. 

 Net Profit of the company grew 1.3% YoY at INR8.93 cr. Net Profit Margin stood compressed 200 bps at 21%. 

 Segment wise revenue from Poultry healthcare business grew mere 2% YoY at INR33.35 cr. Profit Margin from Poultry healthcare stood at 38%. Rev-

enue from Animal healthcare business  jumped 54% YoY at INR5.56 cr with a profit margin of 29%. Veterinary Social business revenue jumped 81% at 

INR3.51 cr with a profit margin of 47%. Revenue contribution of Poultry healthcare business stood at 79%, Animal healthcare stood at 13% & Veteri-

nary Social Business stood 8% at the end of the quarter under review. 

Apollo Tyres 

 Consolidated revenue grew marginally 0.7% YoY to INR4331.3 crore whereas Gross profit margin reduced by 40 bps YoY to 43.4%. 

 Absolute EBITDA stood at INR474.9 crore, down 11.9% YoY and despite optimization in other expenses EBITDA margin dropped by 158 bps YoY to 

11% due to significant rise in Employee benefit expense.  

 Adjusted PAT dropped by 43.8% YoY to INR141.6 crore and PAT margin dipped by 259 bps YoY to 3.3% owing to rise in finance cost and depreciation. 
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 Mahindra Holidays & Resorts India Ltd 

 Revenue from Operations grew by 24.8% y-o-y to INR611.32 crores. Other income for the co. went up by 83% to INR14.80 cr. against INR8 cr. 

 EBITDA grew by 15 times to INR77 cr with a margin of 12.6% against INR5 cr with a margin of 1%. 

 PAT for the company stood at INR0.8 cr as against a loss of INR18.3 crpres. 

 Cost of vacation ownership has gone up by 173.6%, Interest cost increased by almost 2.5 times. Depreciation expense increased by 136% 

 Occupancy level at 91%- a 160 bps change y-o-y. Member addition during the quarter stood at 4371. 

Indian Oil Corporation  

 Top line of the company grew 2% YoY at INR131296.8 cr.in Q1FY20. 

 Gross Margin of the company recorded a dip by 700 bps at 15% in this quarter. Total operating expenses of the company grew 6% YoY which made 

EBITDA to fall. EBITDA plunged 34% YoY at INR8573 cr. EBITDA Margin compressed 360 bps YoY at 7%. 

 The company has recorded a Foreign exchange gain of INR95 cr which is included in the Other Income versus a Foreign exchange loss of  INR1970.79 

cr in the last year same quarter. The company reported almost 17% fall in the Net Profit on YoY basis at INR5732 cr. Net Profit Margin stood at 4% in 

the quarter under review. 

 Gross refinery Margin of the company compressed to USD4.69 /bbl from USD10.21/ bbl in the last year same quarter. Crude throughput has com-

pressed marginally to 17.283 MMT in this quarter versus 17.666 MMT a year back. Pipeline throughput has also declined to 21.851 MMT in this quar-

ter from 22.852 MMT during last year same quarter. The company received a budgetary support of INR655.92 cr towards sale of SKP in the quarter 

under review. 
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 Eicher Motors 

 Standalone revenue dropped by 7.6% YoY to INR2352.6 crore and it is lower than the Bloomberg consensus estimate of INR2382 crore. Gross Profit 

margin dipped by 263 bps YoY to 45.9%. 

 Absolute EBITDA stood at INR609.3 crore, down 25.9% YoY which is lower than the Bloomberg consensus estimate of INR647.7 crore and EBITDA 

margin plunged by 641 bps YoY to 25.9% due to rise in employee benefit expense and other expenses. 

 PAT for the quarter reported at INR498.2 crore, down 15.7% YoY and despite fall in effective tax rate PAT margin reduced by 205 bps YoY to 21.2% 

due to rise finance cost and depreciation. 

UPL  

 Consolidated revenue of the company jumped 91% YoY mainly on account of acquisition of Arysta Life Sciences. Total consolidated revenue from op-

eration of the company has been reported at INR7906 cr. On standalone basis top line of the company grew mere 1.3% YoY at INR2337 cr. 

 Consolidated gross margin stood at 46% where Standalone Gross Margin compressed 50 bps at 43.7%. Consolidated EBITDA of the company jumped 

56% YoY at INR1240 cr. Standalone basis EBITDA fell 26% at INR262 cr. 

 Standalone net profit of the company plunged to INR13 cr from INR133 cr last year same quarter. Consolidated net profit also plunged 57% on ac-

count of dented performance, higher depreciation & amortization expenses and higher finance cost due to bunch of acquisition. Consolidated Net 

Profit Margin stood at 2.8% in the quarter under review. 

Ashok Leyland 

 Standalone revenue reported at INR5611.8 crore, down 9% YoY and it failed to our estimate of INR5750 crore. Gross profit margin dropped by 80 bps 

YoY to 29.2%. 

 Absolute EBITDA stood at INR537 crore, down 19.6% YoY and it is lower than our estimate of INR489 crore. EBITDA margin reduced by 126 bps YoY 

owing to rise in employee benefit expense and other expenses. 

 PAT for the quarter plunged 45.4% YoY to INR230.6 crore and PAT margin dipped by 274 bps YoY to 4.1% due to higher effective tax rate. 
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 Sequent Scientific 

 Top line of the company grew 18% YoY at INR278 cr. 

 Gross Margin of the company improved by 230 bps YoY at 49%. EBITDA jumped 71% at INR38.5 cr. EBITDA margin improved 420 bps at 14%.Net 

profit of the company jumped more than threefold at INR15 cr. Net profit margin stood at 5.5%. 

 Geography wise Europe formulation business was down by 5% YoY at INR88 cr. Europe formulation business contributed 32% to the topline of the 

company. Turkey formulation business jumped 41% at INR34 cr. Contribution of Turkey formulation business stood at 12%. Emerging Market formu-

lation business which contributed 15% to the top line & grew 9% YoY at INR41 cr. LATAM formulation business grew 17% at INR24 cr. LATAM formu-

lation business contributed 7% YoY  to the top line of the company. Overall formulation business grew 7% YoY at INR187 cr while API business grew 

51% YoY at INR90.7 cr. Contribution of Formulation business stood at 67% & API business stood at 33% to the topline of the company. 

 Constant currency growth of Turkey business stood at 82%, Emerging Market at 9.7%, Latin America at 22% & API business stood at 46% in the quar-

ter under review. 

Hikal 

 Top line of the company surpassed Bloomberg estimate, reported a growth of 24% YoY at INR403 cr.  

 Consumption of raw material has gone up to 57% of revenue from 51% a year back. Gross margin of the company also fell 600 bps YoY at 43%. 

EBITDA missed Bloomberg estimate, grew 13% YoY at INR68.5 cr. EBITDA Margin compressed 160 bps at 17%. 

 Finance Cost of the company came down to INR12 cr. in this quarter. Net Profit beat Bloomberg estimate, jumped 58% YoY at INR25 cr. Net Profit 

Margin stood at 6%. 

 Vertical wise Revenue from the Pharmaceuticals segment grew 15% & crop protection grew 34% YoY basis. Pharmaceutical Margin stood at 14% & 

Crop protection margin stood at 13% while revenue contribution of pharmaceutical segment stood at 51% & Crop Protection stood at 49% at the end 

of the quarter under review. 
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 Mahindra Logistics Ltd 

 Revenue from operation went down by 3% to INR899 crores where SCM business went down by 4.4% while PTS business grew by 9%.  

 Growth for the company was impacted due to unprecedented slowdown in the automotive sector. However positive momentum continued in Con-

sumer & Pharma and E-Commerce verticals. Bulk vertical revenue impacted due to shrinkage in business from a large customer.  

 Other Income for the company stood at INR7 cr. as against INR2.88 cr. same period PY. This is due to interest received on Income Tax refund of 

INR36 cr. 

 EBITDA for the company stood at INR40 cr. fell by 1% with a margin of 4.5% which expanded by around 10 bps. 

 Operating expenses was 85% of Revenue from Operations as against 87% same quarter PY. 

 PAT went down by 22.4% to INR18.64 cr. with a margin of 2.1% which contracted by 50 bps. 

 Depreciation and Interest expenses rose significantly by 193% and 361% to INR15 cr. and INR3.55 cr. respectively. Thus profitability got impacted ow-

ing to implementation of IND AS116. 

Raymond Ltd 

 Revenue went up by 14.7% to INR1435 crores. Other income stood at INR35 cr. as against INR39 cr. same period PY. 

 Gross Profit for the co. stood at INR850 cr. up by 13.6% with a margin of 59.2% - contracted by 60 bps. 

 Cost of materials went up by 10.7% to INR323 cr. while employee cost rose by 10.6% to INR243 cr. 

 EBITDA was up by 59.1% to INR109.46 cr with a margin of 7.6% which expanded by 213 bps. 

 The co. reported a loss of INR12 crores as against a profit of INR2 cr. same period PY. 

 Depreciation expenses rose by 74.3% to INR81 cr. as against INR46 cr. Similarly Interest expense rose by 40% to INR74 cr.  
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 Dalmia Bharat 

 Dalmia Bharat posted good set of numbers, surpassed Bloomberg estimate. 

 Top line of the company grew 7% YoY at INR2537 cr. Raw material cost of the company was soft at 14.7% of its revenue in this quarter versus 19% in 

the last year same quarter. Gross margin of the company improved 200 bps YoY at 83% in this quarter. Power & fuel cost of the company increased 

to INR464 cr in this quarter which is 18% of the total revenue versus INR405 cr, which was 17% of the revenue a year back. Freight forwarding cost 

has marginally gone down to INR461 cr versus INR465 in the last year same quarter. EBITDA jumped 32% YoY at INR669 cr. EBITDA Margin expanded 

by 500 bps YoY at 26%. 

 Net Profit of the company jumped almost three fold at INR152 cr. Net Profit margin stood at 6%. 

 The Sales Volume of the company was marginally down at 4.51 MT in this quarter. Realization has improved by 8% at INR5625/ ton & EBITDA per ton 

increased 26.8%YoY at INR1437. 

Exide Industries  

 Standalone revenue grew marginally (0.2% YoY) to INR2779.3 crore and managed to surpass the Bloomberg consensus estimate of INR2765.5 crore. 

Gross profit margin improved by 196 bps YoY to 35.5% due to fall in lead prices. 

 Absolute EBITDA increased by 4.3% YoY to INR407.7 crore and managed to beat the Bloomberg consensus estimate INR403.3 crore and EBITDA mar-

gin marginally improved by 57 bps YoY to 14.7% due to rise in Employee benefit expenses and Other expenses. 

 PAT for the quarter stood at INR224.29 crore, up 6.8% YoY and it is higher than the Bloomberg consensus estimate of INR218.8 crore. Despite rise in 

depreciation PAT margin improved by 50 bps YoY to 8.1% owing to lower effective tax rate. 
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 Con-call Highlights 

ABB India 

 In the last quarter due to the elections lot of resources got channelized resulting in a lag in the market. 

 The company witnessed an increase in order size, revenue and profit. 

 In a macroeconomic scenario owing to the subdued market conditions exports were incentivized and in Q3CY19 they are expected to take a pickup. 

 In CY19 a higher run rate has been witnessed compared to the previous years owing to higher revenue, margin and profits. 

 In Q2 CY19 orders increased by 23% QOQ, revenues are up 4%, PBT is up 61% and PAT is up 57%QOQ and on YOY basis orders are up 11%, revenue 

56%, PBT 87% and PAT 71%. 

 All business lines have shown traction with base order showing an increase of 16% across all business lines and geographies. 

 Investments are been made across R&D, customer support and thereby an increase in penetration and capacity expansion is targeted. 

 The company is engaged in delivering a very large data centre project of the largest global company in the world and they are responsible for setting 

up ABB distribution and control system which is a part of ABB ability digital platform. 

 Focus is on diversifying into non-auto robotics because it has good traction. Exports have been growing service portfolio and focus is on short cycle 

order and long cycle order is less in focus. 

 On the electrification division strong execution in growth and demand was witnessed-orders grew 19% revenue grew 14% and PBIT was up by 24%. 

 In terms of motion division orders were up 14%, revenues were up 9% and PBIT up by 10%. 

 On the robotics division orders were down 16% in  Q2FY19 due to lower contribution of automotive and diversification to food, beverages, pharma 

and some other segments is on. Interest for robotics is also very high. 

 On the industrial automation side orders were up 15%, revenue was flat and PBIT was down. The initial phase of recovery of energy and metals are 

taking time and the focus is on existing customers and value added services and look is into digital space demand. 
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   Power grids are focusing on sustaining transformation. 

 In terms of 2019 priorities focus is more on micros keeping geographical diversity and niche markets into consideration. 

 As far as transformation is concerned PG demerger is in the pipeline and diversity of solar inverter business. Solar Inverter business yielded low mar-

gins. 

 Except Auto, all sectors to show good traction in coming quarters. 

GHCL  

 Deamnd slowdown, price softening. Over supply are evident in the Inorganic Chemical Business. Soda Ash Import has grown. Slow down impacted 

home textile business as well.  

 The company recorded 2.49 Lk ton Soda ash production this quarter. Volume expansion took place due to higher demand, . Sharp fall in energy cost & 

brown field expansion of the company. There is pricing pressure in the Soda Ash. There are evidences of oversupply of Soda Ash which made the price 

correction.  Over supply is due to China & Turkey.  Soda Ash recorded 2% drop in the price during July. Further 2% price correction is expected during 

Q3. Chinese price corrected 10-15%. Import price dropped by USD55/MT in India. Raw material price fell in tandem with the fall in the Soda Ash price 

which helped to maintain Margin.  

 US-China trade war is impacting spinning Industry adversely. Spinning margin expansion will take place after  new crop would come up in the month 

of Oct. 

 Soda Ash Demand is always ahead of total production in India. Every yr. 200K ton of extra demand is coming up in India.~10% Volume growth is ex-

pected in FY20, ~5% Vol growth in FY11 & ~5% in FY22. 

 RSPL came up with their Soda Ash capacity last yr. RSPL supplied 200 K MT. this yr. Plant is not fully commissioned.  So more supply from the company 

is expected going forward. Total 3-3.5 lk ton Capacity  is coming up this year.  

 Capex for FY20 would be INR350 cr. The New green field project is expected to be operational after 3 yrs. 
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 Gokaldas Exports Ltd 

 The company is expanding relationship with existing clients for various brands as well as onboarding new clients which is contributing significantly to 

the topline. The Co. has increase its productivity by 3%. 

 Currently operating at full utilization level. 

 Primary focus is on rev. growth with proper execution and planning alongside operational efficiency- expectation to grow well above the industry as 

the start (seasonally weak) has been impressive. Q3 and Q4 margins are higher owing to product mix (jackets & outerwear against summer wears). 

Reasonably confidence of sustaining performance in the coming  

 India in early traction position – Augers well for the Co The industry in India has huge potential backed by China’s increasing labour costs, declining 

working age population and US-China trade war. Vietnam and Bangladesh although important garment production centres, will neither be able to 

produce at a scale that matches China, both in terms of volume and integration of supply chains in the long run. India benefits from its integrated 

presence in the cotton and rayon textiles sector alongside higher cotton quality and better lead time. 

 For the last 10 years the co. was under financial stress and thus not much capex was made. Only maintenance capex was there. Capacity expansion in 

plan for both brownfield and greenfield. The Co. is investing in modernization of existing facilities as well as incremental prodn lines. The co. also 

plans to build 2 new facilities at remote areas where cost would be low. The aim is to increase productivity, improve quality and minimize wastage.  

 ICRA upgrades credit rating to ‘BBB Outlook Positive’ (from ‘BBB Minus Outlook Stable’) on consistent improvement in operational and financial per-

formance backed by customer diversification and improved efficiency. 

 The Co. has its facilities in the renting space and so had to capitalize rents owing to IND AS116 leading to a higher EBITDA and Impacted PAT owing to 

higher int. expense to the tune of around INR7 crores. 

 Employee expenses have increased since wage cost have increased since April due to higher DA and provided INR5 cr for expected wage revision 

which might get implemented from April itself. 

 Gross debt is at INR405 crores out of which INR95 cr pertaining to Bills of Exchange while the rest to pertains to pre-shipment. 

 The co. expects to enter the tax bracket in FY21. 
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 Castrol 

 The company entered into new strategic partnership with Group Reno Automotive. 

 In 3M partnership, Castrol will be responsible for distribution & brand building. 3M has strong institutional Sales. But they have gap in distribution 

network. Hence this partnership is complementary to each other. The name of the partnership product is Castrol 3M. It has an USD 200 million mar-

ket growing at 10% per year, So this is a huge opportunity for both of the companies. 

 Castrol launched BS VI ready range lubricant for Commercial Vehicles, Passenger cars & Bikes in the month of June-July. These Products are backward 

compatible so can be used in BS VI as well as BS IV vehicles.  

 The company will be launching other products in phased manner. New Product ranges will be launching for B2 care market & will be distributed 

through Castrol’s strong distribution network. 

 This quarter Lubricant Volume was 55.4 million Liter against 57.2 liter June 2018.  Previous quarter it was 50 liter.  

 Personal mobility volume growth was high single digit ahead of the market in this second quarter. The company gained market share in Bikes & Cars. 

Commercial Vehicle demand is low & growth rate is negative. 45% of the total volume comes from Personal mobility segment among 2/3rd is 2-

wheelers. 

 The company took only 1 price hike in this year during March.  Margin improvement is due to product mix. Other operating expenses was  higher in 

this quarter by 11% YoY on account of distribution expansion, customer acquisition & servicing the clients, contractual, warehousing etc.  

 Despite Govt. push lubricant market will be growing for next 10-15 yrs. Transition in EV is not likely to start before 5 yrs. The company is working on 

fluid for EVs, cooling agent for batteries. 
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 Gulf Oil Lubricant 

 Lubricant Industry growth rate is 2-3% in India. Overall Lubricant Volume of the company grew 7.5% in this quarter. Core Lubricant & Personal mobili-

ty volume grew in double digit, Diesel Engine oil volume grew in single digit in this quarter. OEM segment business registered de-growth. 

 Among Volume mix, 24% is personal mobility (18-19% bike, 4-5% PV), 37% is diesel engine oil, 18-20% Greece, brake etc. &  Industrial business is 21%. 

Bazzar segment contributes around 1/3rd of the total volume.  

  BS VI products are ready & available with OEMs, Lubricant products for  retail is ready but demand is yet to pick up. BS-VI compatible lubricant has  

low viscosity & the product is thinner, Price & realization of the product will be higher  Pricing will be based on competitive environment.  

 The Company has taken a price hike in the month of March. Hence realization was higher. 

 Lubricant demand is likely to grow for next  10-15 yrs. & the company does not foresee any major slowdown in the space. 

 Battery revenue for the company was around INR15 cr during Q1FY20 & for the full yr. FY19 it was INR55 cr. Battery Volume grew 20% YoY in this 

quarter. 

 The company is focusing 2 –wheeler battery at this point of time. The company is in lead acid battery business at this point of time, which is mainte-

nance free.  The company is looking for commissioning battery assembly unit, Capex for the same could be up to INR70-75 cr. The company is also 

open to lithium ion battery manufacturing , but it may take another 3-4 yrs. for deciding on this project.  

 Demand condition is likely to improve specially in the replacement market. Double digit growth in overall volume is expected. 
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 TGBL 

 India business grew by 7% value wise whereas 8% in volumes fuelled by Tata Tea premium and Tata Tea Agni. US coffee grew by 4% in volume. Other 

intl. mkts grew by 3% in vol. 

 TGBL and TCL merger is on schedule. Definitive agreement for Dhanseri Tea has been finalized- transaction to close shortly. Dhanseri will lgive good 

presence in weaker distribution areas such as Rajasthan. TGBL will provide professional marketing approach to the same. 

 For the India business, the Co’s immediate focus is on volume growth however margin improvement in the medium term. 

 The Co. is taking several strategies like M&A, digitalizing end to end sales & distribution, operationalizing Vietnam plant, simplification of structure, 

innovation in both India and International mkts to enable and fuel growth. 

 In the domestic market, there is a slowdown in the FMCG but that hasn’t affected the branded tea market as well as the company which lead to con-

tinuation of better growth rate. Interplay of exchange rate i.e. USD/INR and GBP/INR had a bearing in the nos. In Q1, Rupee has appreciated against 

GBP by 2% (average) whereas depreciated against USD by 5% (average). Revenue increased by 0.6% on account of exchange fluctuation. 

 Profitability in the India business was impacted primarily because of high tea cost carrying forwarded from the previous year (High cost inventory) – 

However improvement in tea cost to be seen going forward for the rest of the year. In the international business profitability was much better owing 

to lower commodity cost. 

 Increased spends on brand building as well as on the transformational phase in distribution project that the co. is undertaking. Other expenses have 

gone up due to the above mentioned Transformational project on distribution and also for the Vietnam project. 

 During the quarter, the co. had made the first shipment from the Vietnam factory- more contribution to come to both topline and the bottomline in 

the coming quarters. Benefit of the plant is its location – to trade with other countries. 

 In key markets like UK and US- Black Tea category is under pressure however Speciality Tea and Fruit and Herbal category is having good traction. Hot 

tea category is also on a decline putting 8o’clock under strain. New launches in the markets are giving good results and fuelling growth. 

 The Co. faced headwinds from Chakra sales largely driven by slowdown in Tamil Nadu due to water crisis. The other headwind for the co. is increased 

competitive intensity among national players. 
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  As per the merger is concerned, priority to come out as biggest FMCG player with more and more products to be launched. Different distribution 

channels will be steamlined resulting in synergies.  

 Starbucks grew by 23% despite slowdown in the market and it is expected to continue with the same kind of performance and hence the growth story 

remains intact. The no. of stores added during the quarter is 5 – taking the total to 151. SSG growth continues to be good, Combination of food and 

beverages to be ahead of the segment. Rate of store opening has accelerated on y-o-y basis and it is to be continued. 

 Associate Cos APPL and KDHP had revenue growth of *% and 3% respectively, however both are under strains due to higher costs primarily due to 

wage increases. 

 Nourishco JV with Pepsi grew by 8% and by 1% in volume terms.  

 IND AS116 impact immaterial at P&L. 

Navin Flourine 

 Inorganic Business grew on account of higher prices. Demand from Stainless steel industries was softer than expected. Good traction from Export 

market. Expect Volume momentum to continue throughout the year. . Refrigerant business also had some contribution in Margin improvement & 

margin is sustainable of this business going forward. . Drop in the OEM demand is compensated by Export  business & new molecules launch. 

 Specialty Business is working to improve project flows in Life sciences & crop sciences segment. New product launch earlier gave good momentum. 

Margin expansion in the segment is backed by pricing power. 

 Specialty chemical segment of the company is working with new molecules. The company received got good traction from launch of new molecules in 

last couple of quarters. They Did de bottlenecking in one product, benefit of this is likely to reflect from Q2FY20. De-bottle necking had requirement 

of  additional infrastructure. Hence, the company went for a Shutdown of one of the production line related to the product. The company lost almost 

1 month production for that particular product. 

 Weak opening pipeline in CRAMs business. . 2 of the customers postponed their campaign which impacted performance of the CRAMs business. Cus-

tomer development & deepening the relationship with existing customers have been taken as a priority for the development of the sector. 

 The company won multiyear supply agreement for one molecule with one client in CRAMs segment, this will translate into revenue from this yr. One 

of the customers  is going to launch their product at the end of FY20 which is currently at phase III trial & Navin Fluro will start supplying API  for them 

from this year.  This is the 1st commercial API of Navin Fluorine. 
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 Ashok Leyland  

 During the quarter under review, segment wise Co. has increased its market share in all verticals barring bus space. Geographically, Co. has managed 

to increase its market share all over India except eastern India where it has lost some market share. 

 Co. is currently having 15,000 units per month production capacity. Current utilization level stood at 55%-60%. 

 Current dealer inventory days stood at a higher level (15-30 days) compared to normal level (~7 days). Co. is planning to scale down its production to 

bring down the dealer inventory to the normal level by September,2019. 

 According to the management, Policy related fluctuations are dampening the CV demand to a large extent.  

 Co. is confident about reducing around INR500 crores of operating & administrative expenses by the end of FY20. 

 Favourable product mix and softening of raw material prices led the gross margin expansion on QoQ basis and Management is expecting raw material 

prices to remain benign amid ongoing trade war. 

 Co. is expecting a major chunk of the defense revenue to flow in the H2FY20 which will improve the operating margins. 

 In Q1FY20, Exports plunged 63% YoY basis to 1386 units due to softness in UAE & Sri Lanka. Co. is expecting exports number to improve once orders 

from Senegal & Ivory Coast materializes.  

 Management has indicated about the deferral of INR200 crore of CapEx and continuation of the CapEx on development of modular platform, BS VI 

technology, EVs & Phoenix platform. 

 Operating WC and Net debt at the end of Q1FY20 stood at INR670 crore and INR510 crore respectively. 
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 MHRIL 

 Member addition at 4371(although a dip of 4.5% y-o-y) has been robust given the economic scenario in the country. The cumulative member base 

stands at 247710. 

 The broader strategy of acquiring quality members have worked for the company leading to higher resort spends and up-gradation in V.O. 

 Focus on collections, quality acquisitions and cost reduction and improvement in operation has been reflected through its cash position of INR655 

cr.as on June 30th against INR572 cr. as on FY19 

 Due to implementation of IND AS116, the co has created Right to use of asset upto the value of INR185 cr. and a corresponding liability of lease pay-

ments for about INR201 cr. However this change in A/C policy did not affect the CFs or the business model. 

 Occupancy for the quarter was at 91% on an increased inventory in Q1FY19. 

 Higher occupancy coupled with different strategies at the resort level using different themes has increased resort income by 7.5% y-o-y 

 Extension of Ashtamudi is complete-Room inventory stands at 100. Goa project is on track – completion of these 150 rooms by Q4FY20. Additional 

1400 rooms to be added by 4-5 years 

 1000 cr. of capex to be done for expansion – internally. The company bets on strong operating cash flows. 

 Acc. To mgmt. holidaying or tour and travels in India and South East Asia will not be impacted due to the current slowdown in the economy. 

 Primary focus will be to add cumulative base of membership and channelize the different revenue streams. 

 Hike in pricing was done in Q4FY19, However during the quarter ASF has been increased by 2% 

 Holiday Club Resorts performance was splendid unlike last year where the weather was warmer in the Scandinavian areas. This time around HCR 

sailed through smoothly. Q1 and Q3 are generally lean season there. 
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 Godrej Agrovet  

 Top line of the company grew 15% YoY at INR1703 cr. Raw material cost has gone up to 76% of the total revenue versus 72% of revenue a year back. 

Gross margin of the company stood flat YoY at 24%.EBITDA grew 2% YoY at 142 cr. EBITDA Margin compressed 100 bps at 8.3%. 

 Depreciation & Amortization expenses of the company increased to INR35 cr. in this quarter versus INR22.4 cr. a year back resulting EBIT to go down 

by 9%. EBIT is reported at 107 cr. 

 Net Profit of the company fell 3% YoY at INR71 cr. Net Profit margin compressed by 70 bps at 4.2%. 

 Segment wise Animal feed business grew 20% YoY, Crop protection business grew 12% YoY where Vegetable oil business registered de-growth of 14%

YoY. Dairy business has started taking momentum, recorded revenue of INR6.6 cr in this quarter.  

 Animal feed business registered a profit margin of 5%, Vegetable Oil business recorded a profit margin of 9%, Crop protection business registered a 

profit margin of 27% however dairy business witnessed 2% profit margin in the quarter under review. Revenue contribution of Animal feed, vegetable 

oil, Crop protection & Diary business stood at 54%, 9% ,18% & 20%respectively. 
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 Domestic News 

Comparative Vehicle sales for the month of July’ 19 

India’s automobile industry sank deeper into an abyss in July with sales at some of the top passenger vehicle makers plunging to their worst in about two 

decades.Rising economic uncertainties, slowdown in fresh investments and stress in the non-bank lending space damped demand from both urban and 

rural consumers. Irregular monsoon rain this year further hit rural sentiments in an economy starved of fresh private investments. This coupled with an 

increase in vehicle insurance costs last year and a credit squeeze forced several consumers to defer their automobile purchases. 

Domestic passenger vehicle sales at Maruti Suzuki India Ltd fell nearly 37% in July on YoY basis. Hyundai Motor India Ltd recorded a 10% YoY drop while 

total sales fell 16% YoY at Mahindra and Mahindra Ltd. Sales at the local units of Toyota Motor Corp. and Honda Motor Co. fell 24% YoY and 49% YoY ba-

sis, respectively in July. Hero MotoCorp sold 535,810 units of 2Ws in July, which is 21.2% YoY lower than last year’s 679,862 units. Royal Enfield-maker 

Eicher Motors Ltd. saw monthly sales in July decline 22% YoY to 54,185 units. TVS Motor’s July sales declined 13% YoY to 279,465 units. Ashok Leyland’s 

sales fell 28% on a YoY basis to 10,927 units in July. Number of vehicles sold by Eicher’s commercial vehicle arm in July declined 32.1% YoY to 4,048 units. 

Commercial vehicle sales of Tata Motors in July declined 36% over last year. Escorts Ltd. sold 4,860 tractors in July, a decline of 13.4% YoY basis. 



 26 

 IOC, Adani to invest INR9,600 cr in city gas projects  

Indian Oil Corp and its partner Adani Gas Ltd will invest about INR9,600 crore in rolling out infrastructure for retailing CNG to automobiles and piped nat-

ural gas to household kitchens in 10 cities for which they recently won licenses.  The two firms in 2013 had incorporated a 50:50 joint venture company, 

IndianOil-Adani Gas Pvt Ltd (IOAGPL), for implementation of city gas distribution (CGD) projects in various cities in the country. 

Torrent Group plans Rs 3,000 cr investment for gas pipeline network in UP  

The Torrent Group is planning to invest INR3,000 crore for laying a gas pipeline network in Uttar Pradesh. In coming years, gas pipeline network will be 

established for domestic, commercial and industrial consumers, and a plan to invest INR3,000 crore is being made. 

PNB Housing raises INR690 crore from IFC to push affordable housing  

PNB Housing Finance has raised USD100 million (INR690 crore) from the International Finance Corporation, for providing small and medium ticket hous-

ing loans. Official data suggests that India needs to build 11 million homes in the affordable housing segment. Nearly 50 million people do not have ade-

quate housing. To support the Indian government’s vision of Housing for All by 2022, our country strategy places a strong emphasis on the affordable 

housing sector.  

Tata Motors announces partnership with Tata Power to set up public EV charging infrastructure 

To address the concern of a lack of public charging infrastructure for electric vehicles, Tata Motors announced a partnership with another group compa-

ny Tata Power to set up public charging stations at key locations in five cities. To be operated by Tata Power, the companies plan to set up 300 charging 

stations across Mumbai, Delhi, Pune, Bengaluru, and Hyderabad by the end of the fiscal year 2019-20. The stations will be commercially available to the 

users of electric vehicles of all makes but Tata Motors EV users will attract lower tariff.  Tata Power’s current EV infrastructure presence in Mumbai is 42 

charging points and its mobility infrastructure footprint is in multiple cities including Hyderabad, Bangalore, and Delhi with a total of 85 charging points 

set up across various usage scenarios. 
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 Bharti Airtel may raise tariffs as soon as this year amid pressure to improve margins 

Bharti Airtel may be set to raise its tariffs by 5-10% in coming months in a bid to improve profit margins. The company is also looking to increase its Aver-

age Revenue Per User (ARPU) with the introduction of a minimum recharge plan priced at INR35. While Airtel’s move will help with ARPU, it will also re-

sult in EBITDA growth of the telecom company. The company’s telecom services are used by about 10-15 crore rural subscribers, who do not pay at par 

with the industry average tariff. Also, India’s revenue generation via telecom services remains one of the lowest, globally. This has put enormous pressure 

on the telecom industry as at INR122 per month, the ARPU is not at the sustainable level for the industry. Indian consumers are capable of shelling out 

more for mobile services and the same is evident by the monthly data consumption rate per user. 

Coffee Day names new interim chairman, to probe past transactions 

Following the death of Cafe Coffee Day Group founder V G Siddhartha, Coffee Day Enterprises Ltd today appointed SV Ranganath as the company’s inter-

im chairman. The company also announced that its board has initiated a probe into past transactions made by the company and Siddhartha. This comes 

in the backdrop of certain allegations made by Siddhartha in a purported letter to the company's board before his sudden demise in an alleged suicide 

attempt. Following a board meeting, Ranganath, who has been a non-executive independent director at Coffee Day Enterprises, was appointed as the 

interim chairman and Nitin Bagmane as the company’s interim chief operating officer. Bagmane is a director on the board of Tanglin Developments Ltd, a 

subsidiary of Coffee Day Enterprises. The company has announced that audit committee and executive committee will engage in discussions with the 

statutory auditors and such other advisors with a view to recommend appropriate next steps to the board at its forthcoming meeting on 8 August. The 

board has also appointed Cyril Amarchand Mangaldas as its legal counsel to advise it on the foregoing and related matters. 

JSPL completes INR732 crore order to supply long rails to Indian Railways 

JSPL executed a INR732 crore order to supply long rails to the Indian Railways on July 29, 2019. As part of this order, the company supplied 1,26,604 

tonnes of long rails to Indian Railways ahead of schedule. Out of this total quantity, JSPL had supplied 97,400 tonnes of long rails on April 22, 2019, four 

months ahead of schedule.  Earlier in July 2018, JSPL had bagged the first-ever global tender for supply of rails to Indian Railways. The tender attracted 

bid from eight leading players, which included seven of the leading global manufacturers of rails. In addition to the Indian Railways, JSPL said it is also ex-

pecting orders of a minimum volume of 2 lakh tonnes per annum of 13/26 metre rails from Rail Vikas Nigam Limited (RVNL) and IRCON International Lim-

ited. JSPL won an order from RVNL to supply 89,042 tonnes of UIC 60 kg IRS T-12 880-grade 13-metre rails for RVNL’s upcoming projects. The company 

received the LOA for the order from RVNL on May 8, 2019. The size of the order is in the range of INR665 crore. 
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 Retail Auto Sales continue to slide in July 

Retail auto sales fell for the eighth straight month during the seasonally weak monsoon period as buyers stayed away and financing remained tight. Vehi-

cle registrations, a measure of sales at dealerships, fell 1.8% MoM and 8.2% on a yearly basis in July, according to data from 1,171 regional transport 

offices in 31 states and union territories. Sales have been falling on a monthly basis since November. Inventory levels of two-wheelers remain higher than 

for cars, the survey found. Average inventory period for two-wheelers was two months, twice as much as for cars. But there is a silver lining. Retail sales 

rose month-on-month for three-wheelers, trucks and tractors in July—the volumes, however, fell over a year earlier. It reflects the number of vehicles 

sold after all payments and statutory dues and insurance costs, and excludes bookings. Number of units sold at dealerships fell 2.7% MoM and 7.4% YoY 

in July to 12.9 lakh. Decline in auto financing by non-bank lenders has hit sales of two-wheelers. Car sales tumbled 5.4% over the previous month and 

11% on a yearly basis to 1.88 lakh units in July. Weak finances and higher working capital requirements have been hampering capacity of dealers, forcing 

them to offer discounts to pare inventory, the survey revealed. Carmakers have also cut production in the last few months to ease stress. 

India’s Tax Collection growth in April-June at lowest in a decade 

India’s gross tax collection growth in the first three months of the ongoing fiscal hit a 10-year low in a year where the government has set a lofty tax tar-

get to spend its way out of a slowing economy. Gross tax revenue for the April-June period of 2019-20 grew 1.36% YoY to INR400,421 crore. The growth 

in the corresponding period last year was 22.4%. That’s the slowest pace at which government tax collections have grown in the first three months of a 

fiscal since 2009-10, when they had contracted 11.4%. The slowdown in tax collections comes after the Narendra Modi government budgeted an ambi-

tious tax target despite a significant shortfall last year. The government expects to earn INR24.6 lakh crore in taxes in 2019-20, an 18% rise over last year. 

It was hoping to earn INR22.7 lakh crore in 2018-19, a rise of 18.4%. However, it could only collect INR20.8 lakh crore, representing a much lower 8.4% 

growth. This doesn’t necessitate that the government will miss its target again since bulk of the direct tax collections happen in the final months of a fi-

nancial year. Still, sluggishness in tax revenue has meant that India’s gross tax collection as a percentage of GDP fell below 11% in 2018-19 for the first 

time in three years. Likewise, the net tax revenue-to-GDP ratio too has declined to less than 7% for the first time in the same period. 
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 ZEE5 partners with Israel-based AI video enhancement startup Minute.ly 

ZEE5, the video streaming platform owned by Zee Entertainment Enterprises Ltd (ZEEL), has announced a strategic partnership with Israel-based artificial 

intelligence (AI) driven video enhancement company Minute.ly. The streaming service has integrated Minute.ly’s AI tool to enrich its platform’s video 

content, maximizing user engagement, improving overall video views and site traffic, and expanding ZEE5’s reach. With Minute.ly’s AI tool, ZEE5 can pre-

dict user engagement, which will ultimately affect its video revenue. The company’s patented video optimization algorithm automatically identifies peak 

moments from any video on site by analyzing the visual content and its performance. It also provides insights regarding user interests, enabling content 

creators to know what viewers watch and connect with. 

Sun Pharma files application for psoriasis and psoriatic arthritis drug in Japan 

Sun Pharmaceutical’s wholly owned Japanese subsidiary “Pola Phrma” has filed an application with Japanese health authority for manufacturing and mar-

keting authorisation of Tildrakizumab, used to treat psoriasis and psoriatic arthritis. Co. had bought Japanese drugmaker Pola Pharma Inc for USD1 million 

in November 2018 as part of its plan to strengthen its global presence in dermatology. Co. had announced the closure of Pola Pharma acquisition in Janu-

ary 2019. 

Ather slashes price of electric scooters following GST reduction 

Ather Energy has announced that it has reduced the price of its electric scooters, Ather 340 and 450. Pricing of these scooters has been reduced by 

around INR9000. In the revised price list, the Ather 350 is priced at INR102,460 and INR110,443 respectively in Bangalore and Chennai. The other model 

from the company Ather 450 is priced at INR113,715 and INR122,224 in Bangalore and Chennai respectively. A week ago, the Indian government reduced 

the GST rate for electric vehicles to 5% from 12% in its bid to promote zero-emission mobility. After that, Co. announced it will reduce the price of the 

scooters to pass on the benefit to customers. 

Mindtree names Debashis Chatterjee as New CEO, L&T’s SN Subrahmanyan Is Non-Executive Vice-Chairman 

Debashis Chatterjee was named chief executive officer and managing director of Mindtree Ltd. after his predecessor quit following Larsen & Toubro Ltd.’s 

hostile takeover of the mid-sized information technology firm. Chatterjee, previously the president of global deliveries and the global leader for digital 

systems and technology practices at Cognizant Technology Solutions Corp., has been appointed as Mindtree CEO for five years. The board also named SN 

Subrahmanyan, CEO and MD at L&T, as the non-executive vice-chairman. 
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 Hyundai slashes Kona electric price by INR1.58 lakh to INR23.71 lakh 

Hyundai Motor India has reduced price of Kona EV by around INR1.58 lakh in order to pass the benefit of reduced GST on such models to customers. The 

model is now priced at INR23.71 lakh as compared with INR25.3 lakh earlier. The reduced Kona Electric price is effective from August 1, 2019.  The com-

pany has already received 152 bookings for the model which will be sold from 15 dealerships in 11 cities. 

Govt likely to put 35% minimum shareholding rule for listed entities on hold 

The government is likely to put on hold a plan to raise the minimum public shareholding in listed companies to 35% from 25%. The government is also 

looking for ways to ease concerns of foreign portfolio investors that have pulled out of Indian equity markets after a Budget announcement of higher tax-

es for individuals and trusts earning more than INR2 crore a year.  Prime Minister Office (PMO) and the finance ministry’s top bureaucrats held discus-

sions over the suggestions and submissions by foreign portfolio investors (FPIs) regarding the surcharge issue. The PMO took stock of tax surcharge and 

its impact of the stock market and FPIs. 
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 Global News 

Trump Ratchets Up Trade War With New China Tariffs; Markets Sink 

President Donald Trump abruptly escalated his trade war with China, announcing that he would impose a 10% tariff on a further $300 billion in Chinese 

imports in a move set to hit American consumers more directly than any other in his trade wars so far. The new import taxes, which Trump later said 

could go “well beyond” 25%, will be imposed beginning Sept. 1 on a long list of goods expected to include smart-phones, laptop computers and chil-

dren’s clothing. They will come on top of the 25% duty in place already on some $250 billion in Chinese goods and mean that almost all trade with China 

will be subject to new taxes. 

Oil Set for Loss After Biggest Slump in 4 Years on Trump Tariffs 

Oil is set for a weekly loss after the steepest one-day drop in more than four years as President Donald Trump abruptly escalated the trade war with Chi-

na, stoking concerns over slowing growth. While futures in New York edged higher early Friday, prices are still far from recovering the 7.9% slump on 

Thursday, the most since February 2015. Trump said 10% levies will be imposed Sept. 1 on $300 billion in Chinese goods after a round of trade talks on 

Wednesday ended without a breakthrough. The threat compounded fears about declining American manufacturing activity after the Federal Reserve 

dashed prospects for serial rate cuts to boost growth. 

Mercedes Bests BMW for the First Time in Months, Narrowing Race 

Daimler AG’s Mercedes-Benz delivered more cars in the U.S. than BMW AG’s namesake brand last month, topping the U.S. luxury sales charts for the 

first time since February and narrowing the race between the German arch rivals. Deliveries jumped for Mercedes’ top sellers, the GLC and GLE crosso-

vers, and the all-new A-Class model lifted the brand’s sedan lines. Mercedes outsold BMW by about 1,600 units, narrowing the gap between the two to 

fewer than 7,500 cars. 

RUBBER: Futures Drop on Concerns about Growth, China Car Demand 

Rubber futures in Asia dropped on concerns that the U.S. Federal Reserves’ latest policy move may not be enough to support global growth while car 

demand in China will continue to be poor. Investors are selling risk assets following a big drop in equities on Wednesday, according to Naohiro Niimura, 

a partner at Market Risk Advisory in Tokyo. Rubber is also down because weaker China PMI numbers reflect poor automotive demand, he said. 
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 Betting Like SoftBank Drives Toyota’s Value Up by $19 Billion 

Everywhere you turn in the transportation industry these days, Toyota Motor Corp. seems to already be there. From batteries and self-driving vehicles to 

lunar rovers and ride-hailing companies, Japan’s biggest automaker is on an investment spree, pouring more than $3 billion into deals and partnerships 

in recent years. Toyota, which reports first-quarter results Friday, is placing bets across the board, mimicking technology investors like SoftBank Group 

Corp.  

Oil Climbs as Iran Tensions Linger While U.S. Stockpiles Decline 

Oil extended its longest rally in three weeks as lingering Iran tensions stoke concerns over the stability of Middle East energy flows, while U.S. crude 

stockpiles continue to tighten. Futures rose as much as 0.8% in New York after gaining 3.9% in the past four sessions. Iran has reached a deal with Russia 

to hold a joint military drill in the Indian Ocean by March 2020, semi-official Fars News reported, citing the commander of the Iranian navy. American 

crude inventories dropped by 6.02 million barrels last week, according to an industry report. If confirmed by government data on Wednesday, it will be a 

seventh weekly decline. 

Mylan’s Mastermind Clutches the Reins as Pfizer Makes Its Move 

Mylan NV Chairman Robert J. Coury is known for keeping a firm hand on the day-to-day at the generic-drug empire he built -- and he signaled no desire 

to loosen his grip while unveiling his company’s deal with Pfizer Inc. Pfizer plans to combine its Upjohn business that sells drugs such as Lipitor and Viagra 

with Mylan, the companies said Monday, in a deal that will help both companies sculpt a future that looks different from their past. Pfizer wants to focus 

on innovative new medicines, while Mylan seeks a bigger global footprint and wider portfolio of drugs, along with a lighter debt load. 

Tesla to Pay China $323 Million a Year in Tax for Factory Site 

Tesla Inc. agreed to pay China 2.23 billion yuan ($323 million) in tax every year as part of a deal with local authorities to build an electric-vehicle factory 

on the outskirts of Shanghai. Under the terms of the lease with the Shanghai government, Tesla must start generating the annual tax revenues at the end 

of 2023 -- or hand the land back, the company’s latest quarterly filing shows. The U.S. company must also spend 14.08 billion yuan ($2 billion) in capital 

expenditure on the plant over the next five years, according to the lease. Tesla’s first overseas plant is aimed at avoiding tariffs and keeping prices down 

in the world’s largest electric-vehicle market. 
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 Pfizer’s Dealmaker CEO Sharpens Cancer Focus With Plan for Mylan 

Pharmaceutical behemoth Pfizer Inc. has transformed itself under new leadership through a series of spinouts and joint ventures, mitigating risk by plac-

ing some units at arm’s length while continuing to reap rewards from them. Chief Executive Officer Albert Bourla, 57, who took the helm of Pfizer in Jan-

uary after serving as the drug giant’s operations chief, has rapidly transformed the drugmaker through a new deal-making strategy. His next major step 

may come as soon as Monday with a plan to combine Pfizer’s less-lucrative off-patent drug business with Mylan NV to form a generic-drug giant. 

The Lithium Mine Buildup Is Outpacing the Electric-Car Boom 

Lithium miners are bulking up for a booming future when electric cars go mainstream. But speed bumps loom, with prices tumbling on a burst of new 

production and demand growth slowing in China. Between mid-2015 and mid-2018, prices for lithium, the soft, silvery-white metal crucial for rechargea-

ble batteries, almost tripled as the world’s fleet of electric vehicles hit the 5 million mark, and the auto industry began to fret over the supply of raw ma-

terials. That sparked the opening of six lithium mines in Australia since 2017 as companies raced to gain from an evolving technology. But while the EV 

boom is coming, it isn’t here yet. Sales growth is slowing in China, the top market, and the drive to fill the battery supply chain has cooled. The result: A 

30% price plunge for lithium that’s spurring concern over where the bottom may lie. 
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 Economic News 

India manufacturing sector growth inches up in July:  

India’s manufacturing sector activity improved in July as new work orders and output strengthened slightly from the previous month, leading to moderate increase in 

employment. The IHS Markit India Manufacturing Purchasing Managers Index, rose to 52.5 in July from 52.1 in June as companies scaled up production in response to 

a quicker upturn in factory orders. This is the 24rd consecutive month that the manufacturing PMI has remained above the 50-point mark. Looking at the breakdown, 

the output component climbed to 54.1 from 53.3. Similarly, the new orders component increased to 54.1 from 53.2.  

Eight core sectors growth slows down to 0.2% in June: 

Growth of eight core industries dropped to 0.2% YoY in June mainly due to a contraction in oil-related sectors as well as in cement production. The eight core sector 

industries expanded by 7.8% YoY in June last year. Crude oil output contracted by 6.8% YoY while the refinery segment de-grew by 9.3% YoY. The cement output de-

clined by 1.5% YoY. Fertiliser production was also in the negative zone. Steel and electricity production, however, increased by 6.9% YoY and 7.3% YoY, respectively, 

during the month under review. During April-June, the eight sectors grew by 3.5% YoY compared to 5.5% YoY in the same period last year. 

Fed leaves the door open to future cuts  but rules out multiple: 

Fed cuts rate by a quarter point on economic slowdown worry: The Federal Open Market Committee lowered its benchmark rate by a quarter point to a range 

of 2% to 2.25% on worry about a possible slowdown in the U.S. economy. The move marked the first reduction in the funds rate since December 16, 2008. The Fed 

statement released recycled language from its June meeting describing business fixed investment as “soft” and said inflationary pressures “remain low.”  The com-

mittee called the current state of growth “moderate” and the labor market “strong,” but decided to loosen policy anyway. Fed vote in favor of policy was 8:2. 

Fed also leaves the door open to future cuts but rules out multiple: The Central Bank leaves the door open to future cuts, by saying it will “act as appropriate to 

sustain the expansion” but the Fed Chairman Powell made it clear that this move was not a start of lengthy series of rate cuts. Powell said that there could be more 

cuts, but that the Central Bank was not intending to embark on a long cycle of lowering interest rates. He then characterized the rate cut as a "mid-cycle adjustment."  

Fed also ends its balance sheet reduction two months earlier than planned: The Fed also said it was ending the program to shrink its balance sheet, known as 

quantitative tightening, on August 01, 2019. That is two months earlier than planned. Now it will be important for the Fed to soon start buying Treasurys in the open 

market as mortgage-related assets roll off its balance sheet to provide some stability to the market.  

Outlook: This interest rate cut was already priced in. The Fed Chairman Powel in his speech is not shutting the door for further cut but he is also not hinting that there 

is another one coming in September. However, it would be rare for the Fed to go with “one and done”. We are still expecting, one more cut (quarter point) this year 

and one in early 2020. 
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Events 

Company Record Date Ex-Date Details 

Excel Industries Ltd/India   Cash dividend of INR18.75 effective 5/8/2019  

Voltamp Transformers Ltd   Cash dividend of INR15 effective 5/8/2019  

Birla Corp Ltd   Cash dividend of INR7.5 effective 5/8/2019  

Whirlpool of India Ltd   Cash dividend of INR5 effective 5/8/2019  

Cochin Shipyard Ltd   Cash dividend of INR13 effective 6/8/2019  

WABCO India Ltd   Cash dividend of INR9 effective 6/8/2019  

Ipca Laboratories Ltd   Cash dividend of INR3 effective 6/8/2019  

TTK Prestige Ltd   Cash dividend of INR30 effective 7/8/2019  

Automotive Axles Ltd   Cash dividend of INR19.5 effective 7/8/2019  

IndusInd Bank Ltd   Cash dividend of INR7.5 effective 8/8/2019  

Grasim Industries Ltd   Cash dividend of INR7 effective 8/8/2019  

HEG Ltd   Cash dividend of INR50 effective 9/8/2019  

Maithan Alloys Ltd   Cash dividend of INR6 effective 9/8/2019  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 August 05, 2019:- China Caixin Services & composite PMI for July 2019., Euro Area Markit Services  & 
Composite PMI for July 2019., The U.S. Manufacturing & Non Manufacturing PMI for July 2019. 

 August 06, 2019:- The U.S. total Vehicle sales for July 2019. 

 August 07, 2019:- China Foreign Exchange Reserve for July 2019., ECB Non Monetary Policy meeting., 
The U.S. MBA Mortgage Application for the week ended August 02, 2019. 

 August 08, 2019:- China Foreign Exchange Reserve for July 2019., Japan Current Account Balance for 
June 2019., The U.S. Initial Jobless Claims for August 03, 2019. 

 August 09, 2019:- China Inflation for July 2019., Japan GDP for Q2 2019. 

Domestic Events 

 Upcoming Result:- Action Construction Equipment, Berger Paints India, Bombay Dyeing & Mfg., Dilip Buildcon, Hindustan Oil 

Exploration , Indian Hotels , Jindal Stainless, Kei Industries, Majesco, Nath Bio-Genes (India), SRF, Torrent Power, Vesuvius 
India, Aditya Birla Fashion And Retail, Arvind, Basf India, Borosil Glass Works, Excel Crop Care, Jk Lakshmi Cement, Khadim 
India, Lux Industries, Max Financial Services, Minda Industries, Nilkamal, Titan Company, Zensar Technologies, Adani Ports 
And Special Economic Zone, Allcargo Logistics, Aurobindo Pharma, Bajaj Electricals, Balrampur Chini Mills, Cipla, Cummins 
India, Dollar Industries, Hcl Technologies, Hindustan Petroleum Corporation, India Cements, Lemon Tree Hotels, Matrimo-
ny.Com, Siemens, Tasty Bite Eatables, Tata Steel, The Anup Engineering, The Ramco Cements, Voltas, Welspun Corp, Abbott 
India, Akzo Nobel India, Coffee Day Enterprises, Emami, Engineers India, Greaves Cotton, Huhtamaki Ppl, Igarashi Motors 
India, Mahanagar Gas, Page Industries, Radico Khaitan, Rane Holdings, Rupa & Company, Tata Chemicals, Thermax, Ultratech 
Cement, Albert David, Arvind Fashions, Bharat Heavy Electricals, Britannia Industries, Gail (India), Himatsingka Seide, Hindalco 
Industries, Prataap Snacks. 

 August 05, 2019:- India Markit Services PMI for July 2019. 

 August 07, 2019:-  Reserve Bank of India Monetary Policy Meeting. 

 August 09, 2019:-  India Foreign Exchange Reserve for August 02, 2019. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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